Table 1 :
Proven Oil Reserves in the World and the Caspian

Billion Billion tons percent
barrels
Middle East 654.0 89.6 59.7
North America 87.7 12.0 8.0
Latin America 68.0 93 6.2
Africa 56.9 7.8 52
Asia 45.1 6.2 4.1
Europe (w/o CIS) 18.5 2.5 1.7
CIS. including 165.5 227 15.1
Russia 136.5 18.7 12:5
Caspian Region 29.0 4.0 2.6
Total 1095.7 150.1 100.0

Source: International Petroleum Encyclopedia. 1996.
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Table 4.
Incremental oil demand in the Eastern Hemisphere (as compared to 1995)

2000 | 2005 | 2010 ] __ 2015

Europe (w/o CIS)

Consumption growth in 30 54 79 109
Europe
Change in Europe's own 0 -30 -80 -130
production
Net incremental demand in 30 84 159 239
Europe
Asia

Incremental consumption in 153 357 535 748
Asia
Change in own production in -15 -25 -40 -45
Asia
Net incremental demand in 168 382 575 793
Asia

Calculated on the basis of: OECD World Energy Outlook, 1996
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Evolution of Investment Estimates for Certain Caspian Oil and Gas Projects, $

Table 7.

billion
Date AIOC Project Baku-Ceyhan Pipeline
(Azeri, Chirag and
Guneshli Fields)
1994-1995 9-10
May 1995 2.0-2.5
August 1995 3.2-33
November 1997 2 4.0-4.5
April 1998 13

Sources: “Russian Petroleum Investor” (May 1995, August 1995), Komersant-daily
(November 13, 1997), Nezavisimaya gazeta (November 20, 1997), [6] and others in

appropriate years
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Table 11.

Consolidated technological and economic characteristics of pipeline construction projects

for transportation of Caspian oil to Europe and Asia
(on the basis of Transneft data)

Route Investments, Capacity, Tariff
- $ million million tons per | $ per ton
year
1 Baku-Supsa 405 5 34
550 10 24
1700 30 21
2 | Baku-Supsa-Burgas- 1000 5 44
Alexandropolis 1250 10 34
2300 30 29
3 Baku-Novorossiisk 100 5 19
115 10 22
1000 30 25
4 Baku-Ceyhan 1500 5 110
1900 10 70
3300 30 42
5 Tengiz-Aktau-Baku- 2250 30 38
Supsa
6 | CPC (Tengiz- 2800 36 25
Novorossiisk)
7 CAP (Tengiz-Pasni) 4450 42 44
8 Kazakhstan-Eastern China 10000 20 200-250
9 Baku-Persian Gulf (Khark 1700 5 130
Island) 2100 10 80
3300 30 43
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Table 13.
Hierarchy of directions of supply of Caspian oil by the levels of its ""cutoff"" prices

Directions and routes of supply | Estimated cutoff price levels, $ per ton

SUPPLIES TO EUROPE (c.i.f. Genoa)

Azerbaijani oil:

1. Baku-Novorossiisk 58

2. Baku-Supsa 59

3. Baku-Ceyhan 82

4. Baku-Kharg 90
Kazakh oil:

1.CPC 60

SUPPLIES TO ASIA (c.i.f. Singapore)

Azerbaijani oil:

1. Baku-Kharg 89
Kazakh oil: '
1. CAP 94
SUPPLIES TO ASIA (China)
Kazakh oil:
1. North Eastern China 146
2. Substitution scheme with Russian ?

crude
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