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Major Central Asian gas areas
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Central Asia gas export potential

State  |2009 |Max export

export, | potential,

BCM |BCM
Turkm |50 ? 110-115 S.Yalotan up to 75 BCM;
enistan 15-20 BCM offshore
Uzbeki | 15 40-45 Up to 15 BCM Lukoil
stan Overseas & to 10-15 Karshi
Kazak |11 32 Mostly due to Kashagan,
hstan Tengiz & Karachaganak
Azerba | 8 15-20 Mostly due to production
1jan increase at Shah-Deniz
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Alternative pipelines from Turkmenistan
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Turkmenistan: 5 export options

N| Pipeline Capacity

1 | To China Up to 30 | Start operation 2010; 100%
BCM/y financing by China

2|Via Russia |42.5+30 |Current volume + pre-Caspian
Westward BCM/y (expansion CAC-3)

3|By-passing |[Upto 31 [Nabucco; connection either via
Russia to EU | BCM/y trans-Caspian or via Iran;

4| To Iran Up to 14 |Currently 8
BCM/y
5 | To India- Up to 20 | Highly speculative due to high

Pakistan via |BCM/y transit risks & political
Afghanistan instability
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Changing Central Asian gas
pricing & export priorities
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Central Asian Gas at Competitive Eurasian markets

SRXWH FFHVV\WR IDVWHV’W JURZLQJ
DQG ELJIJHVW (XUDVLTTQ JT)»V PDUN W
S5RXWHSURYHQ E\ KLVWRULFDO SHE @iHBH
VDOHVY DFFHVV WR PDWXUH (8 PD J\IHW ZL
SRXWHQR PRUH SULFH VWLPXOL FERPSDUHC
5RXWHPRVW ULVN\ XQSUHGLFWDEOH
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South Stream and Nabucco
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Nabucco:
- Procedure re access to capacity in place, but
- Still no shipping contracts and/or proved reserves committed to

deliveries via Nabucco, plus

- Competition with other pipelines for gas of Shah-Deniz-II, plus

- No go for Trans-Caspian (delimitation) and via Iran (US embargo +
conflict of interests) pipelines

- EU structures ready to finance at minimum pre-investment stages, but
- No dedication from private investors to invest until supplies are
contracted and LTGECs are signed
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