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Moderator: Dr.A.Konoplyanik,

Consultant to the Board, Gazprombank, and
Professor, Russian State Oil & Gas University
(both Moscow, Russia)

As a moderator of the session | would propose the following structure of (list of questions for) the
debate on different aspect of creation of the common internal gas market in the EU after adoption of
the Third EU Energy Directives and taking into consideration both the interests of the consumers inside
the EU as well as EU-oriented gas suppliers from the outside of the EU.

What will (need) be:

(1)

(2)
(3)
(4)
(5)

Architecture of the EU gas market in result of adaptation, updating and realization of the Third
EU Energy Directives, in particular:
a. Whether internal EU market would be really unified or it would be (at least for some
time) a combination or regional markets/zones,
b. What will be other important factors influencing on its future architecture,
Contractual structure of the EU gas market - correlation between long-term and short-
term/spot contracts, and between “physical” and “paper” markets,
Mechanisms of access to gas transportation infrastructure - correlation between long-term and
short-term access,
Pricing mechanisms - indexation within long-term contracts or exchange pricing based on
marketplaces (hubs) in continental Europe and/or the UK (and/or other - non-EU?) hubs,
Price indexation/formula pricing within long-term contracts - what will/should be evolution of
gas pricing formulas:
a. Towards closer parity of gas price with oil price (parity on energy equivalent), or
b. Towards unbundling gas price from oil prices by adding to gas pricing formulas other gas
replacing fuels, except petroleum products, including non-fuel ingredients, or
c. Other evolution of gas pricing formula structure,

How and when the following factors will provide their influence on contractual and pricing structure of
the EU gas market:

(1)
(2)

(3)
(4)
(5)
(6)

End of the EU recession and following (unavoidable?) growth of gas demand in Europe,
Prospects of realization of 20:20:20 EU Energy programme — whether it will lead to
diminishment or to the growth of gas demand in the EU?,
Continuous production growth of unconventional gas, incl. shale gas — prospects of its
continuous growth in the US and of its large-scale production start in Europe, incl. in Poland,
Prospects of further developments of LNG markets and of continuous re-orientation to the EU
market of LNG flows originally destined for the US market,
Adaptation of Gazprom’s export contracts to the changing gas market realities in the EU and
what are the main elements of this adaptation,
Formation of common Eurasian gas market and appearance of possibilities for major inland gas
producers to maneuver their export pipeline gas flows between EU, Russian and Chinese
markets after:
a. End of transfer in 2009/2010 to unified gas pricing mechanism (based on net-back from
EU replacement value) through all gas pipeline supply chains to the EU from Russia and
Central Asia,
b. Start of exploitation of first order of gas pipeline Turkmenistan-Uzbekistan-Kazakhstan-
China,
c. Construction in the recent future of Turkmen East-West gas Interconnector pipeline,
d. Transfer of domestic gas pricing in Russia to the principle of equal profitability of export
and domestic supplies, and whether it is possible to provide equal profitability of
Russian both Eastward and Westward export gas supplies
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B KauecTBe NPUMEPHOL CTPYKTYpPbl CECCUM (BONMPOCOB K 0OCYKAEHWIO) A BUXKY CNeAYIOLNIA KpyT
BOMPOCOB OTHOCUTE/IbHO NOCTPOEHMA eAMHOIO ra30BOro pbiHKa B EBpone B cBA3M C npuHATMEM TpeTbux
lasoBbix upeKktns EC 1 € y4eToOM KaK MHTepPecoB CTpaH-noTpebutenelt BHyTpu EC, Tak 1 cTpaH-
NOCTaBLLMKOB rasa n3sHe EC.
KakoBa byaeT (gomkHa bbITb):
(1) apxuTekTypa razoBoro pbiHKa EC B pe3y/sibTaTe NPUHATUA, OPAaOOTKM U peannsaumm TpeTbux
SHepreTnyeckux Aupektns EC, a UMeHHO:

a.
b.

6yLeT M PbIHOK AEWCTBUTENBHO €AUHBIM UM 3TO ByAeT HAabop PernoHaNbHbIX PbIHKOB,
WHble CYLLECTBEHHbIE GAKTOPbI, BAMAIOWME Ha ero ByayLLyro apxXUTEKTYpY,

(2) KOHTpaKTHaA CTPYKTYpa rasoBOro pbiHKA (COOTHOLWEHMWE A0/TOCPOYHbIX KOHTPAKTOB U
KPaTKOCPOUHbIX/CNOTOBbIX CAE/MOK),

(3) mMexaHW3MbI J,OCTYNA K FAa30TPAHCMOPTHOM MHOPACTPYKTYPE (COOTHOLLIEHWE KPAaTKOCPOUYHOTO U
[0/ITOCPOYHOrO 40CTYMaA),

(4) mexaHu3Mbl LeHO0bpPa30BaHWA (MHAEKCALMA B PaMKaX 40/IFOCPOYHbIX KOHTPAKTOB MU
buprKkeBoe LeHoobpasoBaHNe, GOPMUPYEMOE B LIEHTPAX CMOTOBOM TOPrOBAN KOHTUHEHTAIbHOW
EBponb! 1/vAn Ha pbiHKe BennkobputaHum),

(5) vHAekcaums ueH Ha ras/dopmynbHoe LeHo0bpas3oBaHWe B paMKaxX LOTOCPOUHbIX KOHTPAKTax:
KaKkoBa byaeT/nonKHa 6bITb 3B0A0OLMA GOPMY/bI LiEHbI:

a.

C.

B HanpaB/JeHUWN CONMMKEHMSA LEH Ha ras ¢ LLeHaMu Ha HedTb (BbipaBHUBaHME
SHEepPreTUYecKoro NapuTeTa LLeH Ha ras c LeHamu Ha HedTb), an

B HaMpaB/JIeHUM yX0A4a LLeH Ha ras oT MPUBA3KM K LieHaM Ha HedTb (BBegeHue B hopmyny
LeHbl APYyrux, TOMMMO HepTENPOAYKTOB, 3aMELLAIOLLMX ra3 IHEPropecypcos), Uam

WHas 3BOJIIOLMA CTPYKTYPbl GOPMY bl LIEHBI,

(6) KakMM 06pPaA3OM U3MEHUTCA CYLLECTBYIOLLAA LLENOYKA BANAHUSA Ha KOHTPAKTHYIO U LLeHOBYHO
CTPYKTYpY eBPONenCcKoro pbiHKa rasa cnegyowmx ¢akTopos:

a.

BbIXO/,a €BPONENCKON SKOHOMMUKM U3 SKOHOMMUYECKOTO KpU3nca U HensbexHoro pocta
cnpoca Ha ras 8 EBpone,

nepcnekTusbl peaansaumm nporpammsl 20:20:20 EBpocoto3a — npuseayT i OHU K
CHUKEHMIO UM K POCTY cripoca Ha ras B EC,

NPOAOJ/IKAOWErocs PassuTUA f006bIYM HETPAAMLMOHHOTO rasa (ClaHuEeBbIN ras —
nepcneKkTUBbl COXPaHEeHUA AOCTUTHYTbIX TEMMNOB POCTa ero f06bi4n B CLLA 1
nepcneKkTUBbI Hayaa ero WupokomMacwTabHomn fobblun B EBpone, B TOM Ymcie B
Monblie),

nepcneKkTUBbl AaNbHENLIErO PAa3BUTUA PbIHKA CHUMKEHHOTO NPUPOAHOrO ra3a u
coxpaHeHue nepeopueHTaummn notokos CMNI B ATnaHTnYeckom b6acceiiHe ¢ CLLA Ha
Espony,

afanTauma KOHTPaAKTOB [a3Mpoma K U3MEHMBLUMMCA peasinam rasoBoro pbiHKa B EBpone
(KaKoBbI OCHOBHbIE 3/1eMeHTbl TaKoW aganTaunm),

dbopmMmmpoBaHMe eAMHOrO PbIHKA rasa B EBpasun 1 noaBaeHNA BO3IMOXKHOCTU ANA
OCHOBHbIX NMOCTaBLLMKOB MaHeBpa pecypcamu (mexay pbiHkamu EC, Poccun n Kutas)
nocne:

i. nepexoga B 2009/2010 rr. Ha eAWUHbIN MeXaHU3M LLeHO06pa30BaHUA Ha ras (HeT-
63K OT CTOMMOCTM 3aMeLLLeHNA ra3a Ha pbiHKe EC) BLO/Ib BCEX LLEeNOYeK NocTaBok
rasa B EBpony 13 Poccum 1 CpegHeit Asuu,

ii. BBOAA B 3KCMNyaTaLMIO NePBOM ovepeam razonpososa TYPKMEHUTCaH-
Y3bekucraH-KasaxcraH-Kurai,



HensbexXHOro B banKaliee BpeMS CTPOUTE/IbCTBA TYPKMEHCKOTO
TpybonpoBoaa-nHTEPKOHHEKTOpa BocTok-3anag,

nepexoa BHYTPeHHero LeHoobpasoBaHMaA B Poccuum Ha npuHLmn
PaBHOZOXOAHOCTM SKCMOPTHBIX M BHYTPEHHUX OmnepaLmin (BO3MOXKHO n
obecneynTb PaBHOLOXOAHOCTb MOCTABOK POCCMIMCKOrO ra3a B BOCTOYHOM U
3anagHoOM HanpasaeHun).



